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+DSS\�1HZ�<HDU�������� 

2Q�EHKDOI�RI� WKH�2=&)�%RDUG�� ,�ZDQW� WR�ZLVK�HYHU\RQH�D�KDSS\�DQG�KHDOWK\�1HZ�
<HDU�IXOO�RI�KDSSLQHVV�DQG�VXFFHVV�LQ�\RXU�SHUVRQDO�DQG�SURIHVVLRQDO�OLYHV�� 

$V�ZH�FHOHEUDWH�WKH�VWDUW�RI�������,�ZRXOG�OLNH�WR�WKDQN�DOO�PHPEHUV�DQG�GRQRUV�IRU�
WKHLU�FRQWLQXHG�SDWURQDJH�RI�2=&)�DQG�DERYH�DOO��RXU�DPD]LQJ�YROXQWHHUV�ZKR�DUH�
WKH� UHDVRQ�ZH� H[LVW�� � 7KH� FRPLQJ� \HDU� ILOOV� XV� ZLWK� KRSH� DQG� SULGH� DV� ZH�PDUFK�
WRZDUGV� DFKLHYLQJ� RXU� GUHDP� RI� EXLOGLQJ� WKH� 3ODFH� RI� :RUVKLS�� � 6WD\� WXQHG� IRU�
XSGDWHV�IURP�WKH�3ODFH�RI�:RUVKLS�$GYLVRU\�&RPPLWWHH� 

,Q� WKH� \HDU� DKHDG�� WKHUH� DUH� FHUWDLQO\�PDQ\�RWKHU� H[FLWLQJ� WKLQJV�EHLQJ�SODQQHG�E\�
\RXU�%RDUG�DQG�LWV�YDULRXV�VXE-FRPPLWWHHV��ZKLFK�LQFOXGH�DFWLYLWLHV�IRU�PHPEHUV�RI�
DOO�DJHV�WR�FRPH�RXW�DQG�WDNH�SDUW�LQ�WKURXJKRXW�WKH�\HDU���/RRN�RXW�IRU�*KDPEDUV��
YDULRXV� SDUWLHV�� -DVKDQV�� VFRXWLQJ� DFWLYLWLHV�� IRRG� IDLUV�� \RJD�� ]XPED��PXVLF� QLJKWV�
DQG�����¶V�ELJJHVW�IXQGUDLVLQJ�HYHQW��)DVKLRQ�%ODVW���RQ�-XO\���WK��ZKHUH�RXU�\RXWK�
ZLOO�VKRZFDVH�WKHLU�WDOHQWV�DV�PRGHOV���%H�VXUH�WR�FKHFN�WKH�ZHEVLWH�RIWHQ�WR�VWD\�RQ�
WRS�RI�WKLV�YHU\�IXOO�FDOHQGDU�� 

3OHDVH�UHPHPEHU�WR�IXOILOO�\RXU�PHPEHUVKLS�UHTXLUHPHQWV�IRU������DQG�SD\�\RXU�IHHV�
RQOLQH�DQG�RU�IRUZDUG�DQ\�FKDQJHV�WR�SHUVRQDO�LQIRUPDWLRQ�WR�WKH�0HPEHUVKLS�6XE-
&RPPLWWHH� RQ� WKH� DWWDFKHG� PHPEHUVKLS� IRUP�� � <RX� PD\� VHW� XS� GLUHFW� GHSRVLW�
SD\PHQW�VR�WKDW�\RXU�PHPEHUVKLS�VHOI-UHQHZV�DQQXDOO\���3$'�IRUP�LV�DWWDFKHG�DQG�
DOVR�DYDLODEOH�RQOLQH�DW�ZZZ�R]FI�FRP 

)LQDOO\� DV� DOZD\V�� ,� DVN� WKDW� \RX� SUD\� IRU� DQG� NHHS� ZLWKLQ� \RXU� WKRXJKWV�� WKRVH�
PHPEHUV�RI�RXU�FRPPXQLW\�ZKR�DUH�FXUUHQWO\�DLOLQJ���0D\�$KXUD�0D]GD�DVVLVW�WKHP�
WR�D�VSHHG\�UHFRYHU\�� 

8QWLO�QH[W�WLPH�� 

 
1HYLOOH�3DWUDZDOD 

3UHVLGHQW 

(PDLO��SUHVLGHQW#R]FI�FRP 

&HOO�������-���-���� 

9LVLRQ 
2=&)�1HZVOHWWHU 
-DQXDU\����� 

0HPEHU�RI 

:H�VXSSRUW 

+RPH�RI 

,Q�3HUVSHFWLYH�'UDZLQJ 



$11281&(0(17 
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,Q�D�ELG� WR�JR�SDSHUOHVV�DQG� UHGXFH�SULQWLQJ�FRVWV��PHPEHUV�ZLOO�EH� UH�
FHLYLQJ� DOO� QHZVOHWWHUV� IURP� -DQXDU\� ����� LQ� RQOLQH� IRUPDW�� �0HPEHUV�
ZLOO�KDYH�WKH�QHZVOHWWHU�EODVWHG�YLD�HPDLO�DQG�D�FRS\�ZLOO�DOVR�EH�DYDLOD�
EOH�RQ�WKH�2=&)¶V�ZHEVLWH� 

 

$33($/ 

)(=$1$�KDV�EHHQ�QRWLILHG�WKDW WKHUH�LV�D��-\HDU-ROG�JLUO�EDWWOLQJ�FDQFHU�
ZKR�QHHGV�D�YHU\�UDUH�W\SH�RI�EORRG�IRXQG�RQO\�LQ�,QGLDQ��,UDQLDQ��DQG�
3DNLVWDQL�GHVFHQGDQWV� �7KHUH�PD\�EH�VHYHUDO�=DUDWKXVKWLV�ZKR�PD\�EH�
DEOH�WR�KHOS�LQ�WKLV�FDVH� �3OHDVH�YLVLW�WKH�OLQNV�LQFOXGHG�EHORZ�DQG�KHOS�
WKLV�\RXQJ�JLUO�LI�\RX�FDQ� 
 

KWWSV���ZZZ�QEFQHZV�FRP�QHZV�XV-QHZV��-\HDU-ROG-IORULGD-JLUO-EDWWOLQJ-
FDQFHU-QHHGV-H[WUHPHO\-UDUH-Q������ 
 
KWWSV���ZZZ�RQHEORRG�RUJ�]DLQDE� 

 

%,57+6 

6RRQRR�DQG�'DUDLRXV�%LOOLPRULD�DUH�GHOLJKWHG�WR�DQQRXQFH�WKDW�WKHLU�VRQ�
;HU[HV�DQG�GDXJKWHU-LQ-ODZ�&RULQQH�DUH�QRZ�SURXG�SDUHQWV�RI�WKHLU�ORYH�
O\�JUDQGVRQ &\UXV�.DGH�%LOOLPRULD��ERUQ�RQ�-XO\���WK�������  

 

3$5/,$0(17�2)�:25/'�5(/,*,216 

7KH�3DUOLDPHQW�RI�:RUOG�5HOLJLRQV�ZDV�KHOG� LQ�7RURQWR� IURP�1RY��-����
6HH�DFFRPSDQ\LQJ�SDJHV�IRU�ZULWH�XS�DQG�SKRWRJUDSKV�RQ�KRZ�ZH�VKRZ�
FDVHG�=RURDVWULDQLVP� 

 

The OZCF prayer room and facil-
ity is not open regularly. For 
personal requests, you may con-
tact the following:� 

3UD\HU�5RRP�$FFHVV� 
Nozer Kotwal 905-820 0461  

nskotwal1@gmail.com  
 
+DOO�5HQWDOV� 
Cyrus Gazdar 647-294 6462  

cygazdar@yahoo.ca  
 
=5&&�&RRUGLQDWRU 
Armaity Anandasagar 905-271 
0366 armaity.a@gmail.com  
 
2=&)�3UHVLGHQW 
Neville Patrawala 416-846-0785 
president@ozcf.com  

 
:HEPDVWHU�	�)DFLOLWLHV� 
Rumi Jasavala 647-885-1759  

rumijas@hotmail.com  

 

 

Our Mobeds are available to 
help in times of need to offer 
their guidance & services to the 
community. Please contact:  

Bamji, Ervad Xerxes (905) 702-1034  

Bulsara, Ervad Firdosh (905) 824-7692 

Dastur, Ervad Mehbad (416) 917-9195 

Dhabhar, Ervad Jamshed (905) 819-
0089 

Katrak, Ervad Kerman (647) 444-7359  

Kotwal, Ervad Nozer (905) 820-0461  

Madan, Ervad Xerxes (416) 254-0685 

Panthaky, Ervad Jal (905) 568-4946 

Zarolia, Ervad Kobad (647) 887-9213  

� 

Need a Mobed 

9LVLRQ�1HZVOHWWHU 



� 

9LVLRQ�1HZVOHWWHU 



� 

9LVLRQ�1HZVOHWWHU 



� 
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'(&(0%(5�������� 

 

7KH�<RXWK�&RPPLWWHH�KHOG�D�7RZQ�+DOO�PHHWLQJ�DW�WKH�2=&)�RQ�'HF��WK��������7KH�DJHQGD�LQFOXGHG�LQWUR�
GXFLQJ�WKH������–������&RPPLWWHH��SURYLGLQJ�LQIR�IRU�XSFRPLQJ�HYHQWV�DQG�WKH�<RXWK�&RQJUHVV��DQG�KHDULQJ�
IURP�WKH�SDUWLFLSDQWV�RQ�DFWLYLWLHV�WKH\�ZRXOG�OLNH�WR�KDYH� 

 

:LWK����\RXWK�EUDLQVWRUPLQJ�RYHU�DPSOH�IRRG�DQG�GULQNV��WKH�FRQYHUVDWLRQ�ZDV�ORQJ�DQG�IUXLWIXO��0DQ\�QHZ�
LGHDV�ZHUH�VXJJHVWHG�WR�WKH�&RPPLWWHH�ZKR�DUH�QRZ�ZRUNLQJ�WR�RUJDQL]H�WKHP�GXULQJ������ 

,QIRUPDWLRQ�UHJDUGLQJ�FRVWLQJ��HYHQWV�DQG�DFWLYLWLHV�DW�WKH�<RXWK�&RQJUHVV�ZDV�SURYLGHG�DV�LQWHUHVW�DPRQJVW�
\RXWK�LV�KLJK��6XEVLGLHV�DQG�D�IXQGUDLVLQJ�FDPSDLJQ�WR�KHOS�PLQLPL]H�FRVWV�IRU�&RQJUHVV�SDUWLFLSDQWV�ZDV�GLV�
FXVVHG��,QGLYLGXDOV�LQWHUHVWHG�LQ�WKH�&RQJUHVV�DUH�HQFRXUDJHG�WR�JHW�LQ�WRXFK�ZLWK�D�<RXWK�&RPPLWWHH�PHPEHU�
RU�HPDLO�R]FI\RXWKHYHQWV#JPDLO�FRP�EHIRUH�-DQ���VW�������IRU�GHWDLOV�DQG�MRLQLQJ�WKH�IXQGUDLVLQJ�FDPSDLJQ� 

 

2Q�)HE���WK�������=62�DQG�2=&)�\RXWK�DUH�JRLQJ�WRJHWKHU�WR�D�7RURQWR�0DUOLHV�KRFNH\�JDPH�DW�6FRWLDEDQN�
$UHQD��7KH�HYHQW�LV�RSHQ�WR�DOO�DJHV�VR�VHQG�\RXU�QDPHV�LQ�WR�ZDWFK�WKH�GHIHQGLQJ�&DOGHU�&XS�FKDPSLRQV�SOD\�
DW�KRPH� 

 

:LWK�VRFLDO�PHGLD�EHLQJ�WKH�PRVW�HIIHFWLYH�SODWIRUP�WR�JHW�ZRUG�RXW��\RXWK�DUH�DOVR�HQFRXUDJHG�WR�IROORZ�XV�RQ�
)DFHERRN�#<RXQJ�=RURDVWULDQV� LQ�2QWDULR�DQG� ,QVWDJUDP�#]RURB\RXWK��$Q\�VXJJHVWLRQV�YLD�'0�RU�HPDLO�
DUH�HQFRXUDJHG� 

 

%HVW�ZLVKHV�IURP�WKH�<RXWK�&RPPLWWHH�IRU������ 

9LVLRQ�1HZVOHWWHU 



*<0.+$1$�1,*+7�$7�2=&) 

 

 

 

 

 

 

 

 

 

7KH� =5&&� ZDV� ILOOHG� WR� FDSDFLW\� ZLWK� WKH� DOZD\V�
SRSXODU� *\PNKDQD�1LJKW� KHOG� DW� WKH� =5&&� RQ�1R�
YHPEHU� ��WK� ZLWK� FDUURP�� SLQJ� SRQJ� DQG� GDQF�
LQJ� 0DQ\� WKDQNV� WR�6KLULQ�&KDWXUYHGL�DQG�KHU�GHGL�
FDWHG�WHDP�RI�YROXQWHHUV�WHDP�SXWWLQJ�WRJHWKHU�DQ�HQ�
MR\DEOH�HYHQLQJ� 

9LVLRQ�1HZVOHWWHU 

� 
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2Q�1RYHPEHU��QG���\RXU�%RDUG�KRVWHG�WKH�)(=$1$�GHOHJDWHV�DWWHQGLQJ�WKH��WK�3DUOLDPHQW�RI�:RUOG¶V�
5HOLJLRQV��3R:5��KHOG�LQ�7RURQWR��:H�WRRN�WKH�RSSRUWXQLW\�WR�KRVW�WKH�GHOHJDWHV�RI�WKH�:RUOG�=DUD�
WKXVKWL�&KDPEHU�RI�&RPPHUFH��7RURQWR�&KDSWHU���3KLO�6LGKZD��RXU�3:$&�&KDLU�SURYLGHG�DQ�XSGDWH�
RQ�WKH�3ODFH�RI�:RUVKLS�SURMHFW�WR�WKH�)(=$1$�GHOHJDWHV�DWWHQGLQJ�WKH�3DUOLDPHQW�IURP�DFURVV�1RUWK�
$PHULFD�� :H� DOVR� KDG� (GXO� 'DYHU�� *OREDO� :=&&� 3UHVLGHQW�� )DWKHU� 7RPP\� DQG� $UPHQH� 0RGL��
IRXQGHU�RI�$VKWD-1R-.DL�DGGUHVV�RXU�:=&&�GHOHJDWHV�RQ�HQWUHSUHQHXUVKLS�DQG�ZKDW�LW�WDNHV�WR�VXF�
FHHG�LQ�WKH�EXVLQHVV�ZRUOG��DQG�KRZ�FKDULWLHV�ZRUNLQJ�ZLWK�EXVLQHVV�FRQWLQXH�WR�KDYH�D�SRVLWLYH�LP�
SDFW�RQ�WKH�OLYHV�RI�WKH�OHVV�IRUWXQDWH� 

9LVLRQ�1HZVOHWWHU 

� 
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2Q�'HFHPEHU�����WKH�5	/�&RPPLWWHH�RUJDQL]HG�WZR�OHFWXUHV�–�RQH�E\�(UYDG�.REDG�=DUROLD�DQG�WKH�
VHFRQG�E\�(UYDG�7HKHPWRQ�0LU]D� 

(UYDG�.REDG�SUHVHQWHG�D�3KRWRJUDSKLF�-RXUQH\�RI�8]EHNLVWDQ��ZKLFK�DV�3HUVLDQ�KLVWRU\�LV�SDUW�RI�
$,5<$1$� 9$(-$� –� WKH� RULJLQDO� ODQG� RI� WKH� 3HUVLDQV��+H� YLVLWHG�8]EHNLVWDQ� LQ� ����� DQG� WDONHG�
DERXW�KLV�WUDYDLOV�WKURXJK�YDULRXV�FLWLHV�DQG�WRZQV��$OWKRXJK�WKH�8]EHNV�DUH�SUHGRPLQDQWO\�0XVOLP��
WKH\�DUH�DZDUH�RI� WKHLU�=RURDVWULDQ� URRWV��1XPHURXV�DUFKDHRORJLFDO� VLWHV�KDYH� UHYHDOHG�=RURDVWULDQ�
DUWLIDFWV� 

(UYDG�7HKHPWRQ¶V�WDON�ZDV�RQ�/LYH�<RXU�3UD\HUV��+H�EHOLHYHV�=RURDVWULDQLVP�LV�D�ZD\�RI�OLIH��=RUR�
DVWULDQV�DUH�H[SHFWHG�QRW�MXVW�WR�VD\�RU�FKDQW�WKHLU�SUD\HUV��EXW�WR�XQGHUVWDQG�WKHP��OHDUQ�IURP�WKHP�
DQG��PRVW�LPSRUWDQWO\��OLYH�WKHP��=RURDVWULDQ�SUD\HUV�DUH�XQLTXHO\�SUDFWLFDO��UDWKHU�WKDQ�MXVW�SUDLVLQJ�
*RG��RXU�EDVLF�SUD\HUV�SUHDFK�YDOXHV��7KH�$VKHP�9RKX�DQG�<DWKm��$KX�9DLU\}�SUD\HUV�DUH�VWDWHPHQWV�
RI�WUXWK�DQG�ZLVGRP�–�DQ�,QVWUXFWLRQ�0DQXDO�IRU�D�*RRG�/LIH� 

9LVLRQ�1HZVOHWWHU 

� 
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2Q�'HFHPEHU�����WKLUWHHQ�2QWDULR�PREHGV�JRW�WRJHWKHU�WR�IRUP�DQ�LQIRUPDO�ERG\�–�2QWDULR�0REHGV 

$GYLVRU\� &RPPLWWHH� �20$&���7KH�PDLQ�SXUSRVH�RI�20$&�LV� WR�SURYLGH�D�XQLIRUP�UHVSRQVH�E\�
PREHGV�WR�TXHULHV�RQ�UHOLJLRXV�PDWWHUV��7KH�IROORZLQJ�0DQGDWH�ZDV�DFFHSWHG�E\�WKH�0REHGV�SUHVHQW� 

 

· 20$&�ZLOO�DFW�DV�DQ�LQIRUPDO�DGYLVRU\�ERG\�WR�WKHLU�UHVSHFWLYH�DVVRFLDWLRQV��2=&)�DQG�=62� 

· 20$&�WR�UHVWULFW�LWV�VFRSH�WR�LVVXHV�UHODWHG�WR�WKH�GD\�WR�GD\�RSHUDWLRQV�DQG�SURFHGXUDO�PDWWHUV�RI�
WKHLU�UHVSHFWLYH�DVVRFLDWLRQV��H�J��TXHULHV�DQG�IUHTXHQFLHV�RI�FRPPXQDO�FHUHPRQLHV� OLNH�-DVKDQV��
*DKDPEDUV��0XNWDG�� UHOLJLRXV� HGXFDWLRQ� DQG� GLVVHPLQDWLRQ�� HWF����0DWWHUV�ZRXOG� EH� UHIHUUHG� WR�
1$0&�ZKHUH�IXUWKHU�FODULILFDWLRQ�RU�LQSXW�LV�QHHGHG 

· $OO�EURDGHU�DQG�ODUJHU�SROLF\�LVVXHV�OLNH�VWDQGDUGL]DWLRQ�RI�1DYMRWH��:HGGLQJV��'HDWK�FHUHPRQLHV�
HWF��� LQWHUSUHWDWLRQV�� UHSUHVHQWLQJ� 1$� 0REHGV� DQG� RWKHU� LVVXHV� WKDW� UHODWH� WR� 1$�0REHGV� DQG�
0REHG\DUV�LQ�JHQHUDO�VKDOO�EH�EH\RQG�WKH�VFRSH�RI�WKLV�20$&�DQG�EH�OHIW�WR�1$0& 

 

20$&�ZLOO�GUDZ�XS�D�OLVW�RI�FRPPRQ�TXHULHV�ZKLFK�PREHGV�UHFHLYH�DQG�SURYLGH�D�XQLIRUP�UHVSRQVH� 

7KHVH� TXHULHV� 	� UHVSRQVHV� ZLOO� EH� XSORDGHG� RQ� WKH� 2=&)�	� =62� ZHEVLWHV� IRU� UHIHUHQFH� E\� WKH���
DQMXPDQ�OLNH�D�OLVW�RI�)$4V� 

,I�\RX�KDYH�D�TXHU\�RQ�UHOLJLRXV�PDWWHUV��SOHDVH�IRUZDUG�LW�WR� 

 

· (UYDG�+RVKDQJ�8GZDGLD��=62��DW�KXGZDGLD#KRWPDLO�FRP 

· (UYDG�;HU[HV�0DGDQ��2=&)��DW�[HU[HVBPDGDQ#KRWPDLO�FRP 

 

2=&)�ZLOO�EH�FHOHEUDWLQJ�0DLGK\DUHP�*DKDPEDU��)��RQ�7XHVGD\��-DQXDU\��VW��7KH�*DKDPEDU�-DVKDQ�
ZLOO�FRPPHQFH�DW�������DP�IROORZHG�E\�OXQFK��,I�\RX�SODQ�WR�DWWHQG�SOHDVH�JLYH�\RXU�QDPH�WR�(UYDG�
1R]HU�.RWZDO�DW����������-����� 

9LVLRQ�1HZVOHWWHU 

� 



9LVLRQ�1HZVOHWWHU 

&+,/'5(1¶6�%227+�$7�3$5/,$0(17�2)�:25/'�5(/,*,21 

�� 

'XULQJ�WKH�3R:5�HYHQW��ZH�KDG�VHW�XS�D�VPDOO�DUH�
IRU�FKLOGUHQ�IURP�RWKHU�UHOLJLRQV�WR�FRPH�DQG�OHDUQ�
DERXW�VRPH�LPSRUWDQW�SDUWV�RI�RXU�IDLWK��([KLELWV�LQ�
FOXGHG�� �:RUOG
V� ODUJHVW�� 2YHUVL]H� VXGUHK�� )RXU�
SRVWHUV��([SODQDWLRQ�RI�SDUWV�RI�6XGUHK�DQG��-SDJH�
VXPPDU\� RI� =RURDVWULDQ� 5HOLJLRQ� �VKDUHG� RQ� WKH�
QH[W�SDJH���7ZR�ODUJH�EDQQHUV�UROOHG�XS��:KDW
V� LQ�
\RXU�SRFNHW�DQG�=RURDVWULDQ�� 

)RU�PRUH�GHWDLOV��SOHDVH�YLVLW�0DQHFN
V�ZHEVLWH�DW 

KWWSV���PDQHFNPLQZDOOD�ZL[VLWH�FRP�P\VLWH� 



7+(�6725<�2)�=252$675,$1,60 

7KH�=RURDVWULDQ�RU�0D]GD\DVQL�UHOLJLRQ�LV�RQH�RI�WKH�PRVW�DQFLHQW�UHOLJLRQV�RI�WKH�ZRUOG��RULJLQDWLQJ�DW�D�VLPLODU�WLPH�
WR�WKH�9HGLF�UHOLJLRQ��,W�LV�EHOLHYHG�WKDW�=RURDVWULDQLVP�LQIOXHQFHG�RWKHU�:HVWHUQ�UHOLJLRQV�VXFK�DV�-XGDLVP��&KULVWLDQL�
W\�DQG�,VODP��6WLOO�SUDFWLVHG�WRGD\��LW�ZDV�WKH�SUH-,VODPLF�UHOLJLRQ�RI�,UDQ�DQG�WKH�0LGGOH�(DVW��,W�VXUYLYHV�DOO�RYHU�WKH�
ZRUOG��ZLWK�SRSXODWLRQV�LQ�,QGLD��8.��1RUWK�$PHULFD��(XURSH��,UDQ�DQG�$XVWUDOLD� 

2ULJLQ� 

7KH�SURSKHW�=DUDWKXVWUD�ZDV�ERUQ�LQWR�WKH�6SLWDPD�FODQ�HLWKHU�LQ�1RUWK-(DVW�,UDQ�RU�1RUWK-:HVW�$IJKDQLVWDQ��$OO�ZH�
NQRZ�DERXW�KLP�LV�GRFXPHQWHG�LQ�KLV�SRHPV��FDOOHG�WKH�*DWKDV��=RURDVWHU�KDG�VHYHUDO�YLVLRQV�ZKHQ�KH�ZDV�WKLUW\��,Q�
VSLUHG�E\�WKHVH�VSLULWXDO�H[SHULHQFHV��KH�EHJDQ�WR�WHDFK�WKDW�WKHUH�ZDV�RQO\�RQH�*RG�DQG�DVN�IROORZHUV�WR�OLYH�E\�WKH�
EDVLF� SULQFLSOHV� RI�+XPDWD� �JRRG� WKRXJKWV���+XNKWD� �JRRG�ZRUGV�� DQG�+XYDUVKWD� �JRRG� GHHGV���0DQ\� UHMHFWHG� KLV�
WHDFKLQJV�LQ�WKH�HDUO\�GD\V��EXW�KLV�FRXVLQ�0DGK\RPD�KDG�IDLWK�LQ�KLP��7KH�ORFDO�UHOLJLRXV�KHDGV�DQG�RIILFLDOV�RSSRVHG�
KLP�DV�WKH\�GUHDGHG�ORVLQJ�WKHLU�DXWKRULW\�RYHU�FHUHPRQLHV�DQG�ULWXDOV��$IWHU�PDQ\�\HDUV�RI�IUXLWOHVV�SHUVXDVLRQ�DQG�
WULDOV��KH�IHOW�GLVKHDUWHQHG�DQG�OHIW�KRPH��(YHQWXDOO\�KLV�SKLORVRSK\�JRW�VXSSRUW�IURP�WKH�%DFWULDQ�.LQJ�9LVKWDVSD��7KH�
.LQJ�DQG�WKH�4XHHQ�EHFDPH�IROORZHUV�DQG�JDYH�KLV�WHDFKLQJV�RIILFLDO�UHFRJQLWLRQ�DV�WKH�UHOLJLRQ�RI�WKHLU�NLQJGRP��=DU�
DWKXVWUD�GLHG�DW�DQ�DGYDQFHG�DJH��LQ�KLV���V��+LV�UHOLJLRQ�VSUHDG�WKURXJKRXW�,UDQ�DQG�ZDV�WKH�UHOLJLRQ�RI�WKUHH�DQFLHQW�
,UDQLDQ�HPSLUHV�WKH�$FKDHPHQLG�(PSLUH��F����–����%&(���WKH�$UVDFLG�(PSLUH������%&(-����&(��DQG�WKH�6DVVDQLDQ�
HPSLUH������&(-����&(�7KRXJK�LQ�WRGD\¶V�,UDQ��=RURDVWULDQ�SUHVHQFH�LV�VPDOO��LWV�LQIOXHQFH�FRQWLQXHV�GXH�WR�LWV�IRU�
PHU�GRPLQDQFH�IRU�WKRXVDQGV�RI�\HDUV��,W�FDQ�EH�VHHQ�LQ�WKH�*UHDWHU�,UDQ¶V�KHULWDJH�UHIOHFWHG�LQ�,UDQLDQ�IHVWLYDOV�DQG�WKH�
FXVWRPV�� 

7KHRORJ\�� 

=RURDVWULDQ�EHOLHI�LV�WKDW�WKHUH�LV�RQO\�RQH�XQLYHUVDO�WUDQVFHQGHQW�*RG��$KXUD�0D]DGD�RU�WKH�µ:LVH�/RUG¶��,Q�LWV�WUDGL�
WLRQ��WKHUH�DUH�WZR�RSSRVLQJ�SULQFLSOHV��µ%RXQWHRXV�3ULQFLSOH¶�UHIHUUHG�WR�DV�³6SHQWD�0DLQ\X´�DQG�µ'HVWUXFWLYH�3ULQFL�
SOH¶�UHIHUUHG�WR�DV�³$QJUD�0DLQ\X´�RU�³$KLUPDQ´��7KLV�IDLWK�LV�EHOLHYHG�WR�EH�µWKH�ZRUOG¶V�HFRORJLFDO�UHOLJLRQ¶�DV� LW�
WHDFKHV�WR�SURWHFW�WKH�QDWXUH��,W�VWURQJO\�DGYLVHV�IROORZHUV�WR�UHPDLQ�DFWLYH�LQ�OLIH�GRLQJ�JRRG�GHHGV�DV�WKH�SDWK�WR�KDS�
SLQHVV�� 7KLV� DFWLYH� LQYROYHPHQW� LV� FHQWUDO� WR� WKH� FRQFHSW� RI� IUHH�ZLOO��$KXUD�0D]GD�ZLOO� ILQDOO\� WULXPSK� RYHU� HYLO��
WKURXJK�WKH�IUHH�FKRLFH�RI�KXPDQV�DQG�WKHUH�ZLOO�EH�FRVPLF�UHQRYDWLRQ�RI�WKH�XQLYHUVH��6DFUHG�7H[W��7KH�$YHVWD�LV�WKH�
UHOLJLRXV�WH[W�RI�WKH�=RURDVWULDQV�FRQWDLQLQJ�WKH�VFULSWXUHV�� ,W�ZDV�RUDOO\�WUDQVPLWWHG�ZLWK�WKH�KHOS�RI�ZULWWHQ�WH[WV�LQ�
VRPH�DQFLHQW�QRQ-SKRQHWLF�VFULSW�DQG�ILQDOO\�ZULWWHQ�GRZQ�LQ�D�SKRQHWLF�VFULSW��WKH�$YHVWD�VFULSW��ZKLFK�ZDV�LQYHQWHG�
LQ�WKH�6DVVDQLDQ�SHULRG��'XULQJ�WKH�6DVVDQLDQ�SHULRG�WKH�$YHVWD�OLWHUDWXUH�ZDV�WUDQVODWHG��VXPPDUL]HG�DQG�FRPPHQWHG�
XSRQ�LQ�3DKODYL��WKH�ODQJXDJH�RI�WKH�6DVVDQLDQ�SHULRG��9HU\�OLWWOH�RI�WKH�$YHVWD�DQG�3DKODYL�OLWHUDWXUH�VXUYLYHV�WRGD\��
7KH�*DWKDV��WKH�<DVQD��WKH�9LVSHUDG�DQG�WKH�9LGYHGDW�DQG�WKH�.KRUGHK�$YHVWD�DUH�LPSRUWDQW�SDUWV�RI�WKH�$YHVWD�OLWHUD�
WXUH�VWLOO�VXUYLYLQJ� 

3UDFWLFHV� 

=RURDVWULDQV�URXWLQHO\�SUD\�LQ�SUHVHQFH�RI�VRPH�IRUP�RI�ILUH��%RWK�ILUH�DQG�ZDWHU�DUH�FRQVLGHUHG�LPSRUWDQW�IRU�VXVWDLQ�
LQJ�OLIH�DQG�DUH�IRXQG�LQ�D�ILUH�WHPSOH��7KH\�DOVR�FRYHU�WKHLU�KHDG�GXULQJ�SUD\HU��OLNH�-HZLVK�SHRSOH��7KH�LQLWLDWLRQ�LQWR�
WKH�IDLWK��FDOOHG�WKH�1DYMRH��6XGUHK�3XVKL��LV�OLNH�WKH�%DU��RU�%DW�-�0LW]YDK�LQ�WKH�-HZLVK�IDLWK��%RWK�ER\V�DQG�JLUOV�
XQGHUJR�WKH�1DYMRWH��)XQHUDO�SUDFWLVH��7KH�7RZHU�RI�6LOHQFH�LV�D�SODFH�ZKHUH�WUDGLWLRQDOO\�D�GHDG�KXPDQ�ERG\�LV�OHIW�
IRU�ULWXDO�H[SRVXUH��,W�LV�VWLOO�SUDFWLVHG�LQ�SDUWV�RI�,QGLD��2WKHU�=RURDVWULDQ�FRPPXQLWLHV�IROORZ�FUHPDWLRQ�RU�EXULDO� 

9LVLRQ�1HZVOHWWHU 

�� 



7+(�6725<�2)�=252$675,$1,60��&217,18('� 

0LJUDWLRQ�� 

7KH�HQG�RI�WKH�6DVDQLDQ�(PSLUH�E\�WKH�LQYDVLRQ�RI�0XVOLP�$UDEV��HQGHG�=RURDVWULDQ�UXOH�RI�,UDQ��$�SHULRG�RI�FRQWLQX�
RXV�SHUVHFXWLRQ�RI�QRQ-0XVOLP�,UDQLDQV�GHFLPDWHG� WKH�=RURDVWULDQ�SRSXODWLRQ� LQ� ,UDQ��=RURDVWULDQV�VRXJKW� UHIXJH� LQ�
1RUWKHUQ�,UDQLDQ�PRXQWDLQV�DQG�LQ�WKH�UHJLRQV�RI�<D]G��)LQDOO\��IRU�VXUYLYDO��VRPH�PLJUDWHG�LQ�DERXW�WKH�\HDU�����$'��
0DQ\�VDLOHG�WR�*XMDUDW�LQ�,QGLD��7KHLU�GHVFHQGDQWV�DUH�FDOOHG�WKH�3DUVLV�RU�3DUVHHV��7KHUH�DUH�VPDOO�JURXSV�RI�=RURDV�
WULDQV�LQ�&HQWUDO�$VLD��WKH�&DXFDVXV�DQG�DV�H[SDWULDWHV�WKH\�DUH�LQ�WKH�GHYHORSHG�FRXQWULHV�VXFK�DV�WKH�86$��&DQDGD��
8.�DQG�$XVWUDOLD��3DUVHHV�DQG�,QGLD��7KH\�ILUVW�DUULYHG�LQ�'LX�LQ�.DWKLDZDU�DQG�WKHQ�DW�6DQMDQ�LQ�*XMDUDW��7KH\�OLYHG�
LQ�WKH�*XMDUDW�UHJLRQ�IRU�DOPRVW�HLJKW�FHQWXULHV��EXV\�ZLWK�DJULFXOWXUH�DQG�YDULRXV�WUDGHV��7KH�ELJ�FKDQJH�RFFXUUHG�DI�
WHU�*XMDUDW�EHFDPH�SDUW�RI�%ULWLVK�,QGLD��7KH\�SURVSHUHG�XQGHU�%ULWLVK�UXOH�DQG�VWDUWHG�YDULRXV�LQGXVWULHV��DQG�EHFDPH�
SURVSHURXV�DV�ODZ\HUV��GRFWRUV�DQG�VXFFHVVIXO�EXVLQHVVPHQ�DQG�ZRPHQ��7KH\�FRQWULEXWHG�WR�JLDQW�LQGXVWULHV�LQ�GLYHUVH�
ILHOGV��IURP�VWHHO�WR�VRIWZDUH��DYLDWLRQ�WR�KRVSLWDOLW\��ZKLFK�IORXULVKHG�EDVHG�RQ�WKHLU�HWKLFDO�EXVLQHVV�SUDFWLFHV��7KH\�
XVHG�WKHLU�ZHDOWK�IRU�VRFLDO�ZHOIDUH�FUHDWLQJ�LQVWLWXWLRQV�OLNH�,QVWLWXWH�RI�6FLHQFH�LQ�%HQJDOXUX��&KLOGUHQ�+RVSLWDO�DQG�
&DQFHU�+RVSLWDO�DW�3DUHO��,QVWLWXWH�IRU�WKH�)XQGDPHQWDO�5HVHDUFK��,QVWLWXWH�IRU�6RFLDO�6FLHQFH�DQG�PDQ\�RWKHUV�DOO�RYHU�
,QGLD��,QGLD¶V�GHYHORSPHQW�RZHV�PXFK�WR�3DUVHH�IDPLOLHV��LQFOXGLQJ�WKH�7DWDV��WKH�*RGUHMV��WKH�:DGLDV�HWF��&RPSDUHG�
WR�WKH�VL]H�RI�WKHLU�FRPPXQLW\�ZKLFK�LV�MXVW��������RI�,QGLD¶V�SRSXODWLRQ�LQ�������WKH�=RURDVWULDQ�FRQWULEXWLRQ�KDV�QR�
SDUDOOHO�� 

'HPRJUDSKLFV� 

*RLQJ�E\�D�VXUYH\�RI������WKH�ZRUOG-ZLGH�SRSXODWLRQ�RI�WKH�=RURDVWULDQV�ZDV�EHWZHHQ���������WR���������ZLWK�DERXW�
�������LQ�,QGLD�LQ�������FHQVXV���'XH�WR�WKH�ORZ�ELUWK�UDWH�DQG�WKH�LPPLJUDWLRQ�WUHQG��WKHLU�QXPEHU�LQ�,QGLD�PD\�GURS�
WR�������E\�������$QRWKHU�FRQWULEXWLQJ� IDFWRU� LV�RSSRVLWLRQ� WR�SURVHO\WL]LQJ��3HUVLDQ�=RURDVWULDQV�DOORZ�FRQYHUVLRQ�
DQG�WKHLU�FHQWUHV�DUH�DFWLYH�LQ�WKLV�UHJDUG� 

6RXUFH��(QF\FORSDHGLD�%ULWDQQLFD��:LNLSHGLD���&RPSLOHG�E\�*XUXGDV�*XOZDGL� 

5HYLHZ�E\�1DZD]�0HUFKDQW��/RYML�&DPD 

9LVLRQ�1HZVOHWWHU 
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7HOO�\RXU�NLGV��7HOO�\RXU�IULHQGV� 
5HJLVWHU�IRU�WKH������=RURDVWULDQ�<RXWK�&RQJUHVV 

:KR����-���\HDU�ROG�=RURDVWULDQ�<RXWK�IURP�DURXQG�WKH�ZRUOG 

:KDW��6LJQ�XS�IRU�WKH�:RUOG�=RURDVWULDQ�<RXWK�&RQJUHVV�WRGD\� 

:KHQ��-XO\��-������� 

:KHUH��/RV�$QJHOHV��&$�86$ 

:K\��/HDUQ� DERXW� WKH�=RURDVWULDQ� UHOLJLRQ�� QHWZRUN�ZLWK� SHHUV� DQG� RWKHU� SURIHVVLRQDOV�� DQG�PDNH� QHZ� IULHQGV�

IURP�DURXQG�WKH�ZRUOG� 

+RZ��&OLFN�WKH��,
P�DQ�(DUO\�%LUG��EXWWRQ�EHORZ���XVH�WKH�FRGH�),567��� WR�JHW�WKH�HDUO\�ELUG�SULFH�RI�����������

7KH�WLFNHW�SULFHV�ZLOO�LQFUHDVH�VLJQLILFDQWO\�DV�WLPH�SDVVHV��XS�WR������ VR�EX\�QRZ�� 

:KDW�LV�D <RXWK�&RQJUHVV" 
$V� WKH� ILUVW� \RXWK� FRQJUHVV� WRRN�SODFH� LQ�&DOLIRUQLD� LQ�RYHU� WZHQW\-ILYH�\HDUV�DJR�� WKLV�FRQJUHVV� LV� D�PLOHVWRQH�

HYHQW�ZKHUH�ZH�FDQ�UHFRJQL]H�WKH�SURJUHVV�DQG�VKRUWFRPLQJV�WKDW�RXU�FRPPXQLW\�KDYH�IDFHG�RYHU�WKH�ODVW�WZHQW\-

ILYH�\HDUV�DV�WKH�RULJLQDO�\RXWK�JURXSV�KDYH�QRZ�WUDQVLWLRQHG�LQWR�DGXOWKRRG� �1RZ��LW�LV�WLPH�WKDW�ZH�UH-HQHUJL]H�

RXU�\RXWK�DQG�HQJDJH�WKHP�DJDLQ�WR�EXLOG�D�EHWWHU�=RURDVWULDQ�FRPPXQLW\�LQ�DQ�LQFUHDVLQJO\�JOREDOL]HG�ZRUOG� 

:H�SODQ�RQ�HQFRXUDJLQJ�WKH�\RXWK�WR�DWWHQG�DQG�WDNH�SODFH�LQ�WKH $%&¶V�RI�WKH�FRQJUHVV� 

$FDGHPLF� :KDW�XSGDWHV�KDYH�WDNHQ�SODFH�LQ�RXU�XQGHUVWDQGLQJ�RI�WKH�UHOLJLRXV�DQG�KLVWRULFDO�OLWHUDWXUH�UHJDUGLQJ�
=RURDVWULDQLVP�RYHU�WKH�ODVW�WZHQW\-ILYH�\HDUV" 

%XVLQHVV�  :KDW�SURIHVVLRQDO�RSSRUWXQLWLHV�DUH�=RURDVWULDQV�WKULYLQJ�LQ�DFURVV�WKH�ZRUOG�DQG�KRZ�FDQ�ZH�FRQWLQXH�
WR�WKULYH�SURIHVVLRQDOO\�DQG�HQWUHSUHQHXULDOO\�JRLQJ�IRUZDUG" 

�� 

9LVLRQ�1HZVOHWWHU 
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0HPEHUVKLS�&DWHJRU\���)HHV 
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���  ���  ���  ���  
/ŶĚŝǀŝĚƵĂůƐ�ŽĨ�ĂŐĞ�ϭϵ�ƚŽ 
Ϯϰ�ǇĞĂƌƐ 

/ŶĚŝǀŝĚƵĂůƐ�ŽĨ�ĂŐĞ�Ϯϱ�ĂŶĚ 
ďĞůŽǁ�ϲϱ�ǇĞĂƌƐ 

/ŶĚŝǀŝĚƵĂůƐ�ŽĨ�ĂŐĞ�ϲϱ�ǇĞĂƌƐ 
ĂŶĚ�ĂďŽǀĞ 

/ŶĐůƵĚĞƐ�ĐŚŝůĚƌĞŶ�ƵƉ�ƚŽ�ĂŐĞ 
ϭϴ�ǇĞĂƌƐ 

    

�   ��  

�   

�ŝƚǇ͗�   �   

,ŽŵĞ�WŚŽŶĞ͗�;� Ϳ�-� -�   �Ğůů�WŚŽŶĞ͗�;� Ϳ�-� -�   

�ŵĂŝů͗�     

ϭ͘    >ĂƐƚ�EĂŵĞ      

Ϯ͘    >ĂƐƚ�EĂŵĞ      

ϯ͘    >ĂƐƚ�EĂŵĞ      

ϰ͘    >ĂƐƚ�EĂŵĞ      

9LVLRQ�1HZVOHWWHU 
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3UH-$XWKRUL]HG�'HELW��3$'��$JUHHPHQW 

)RU�$QQXDO�0HPEHUVKLS�)HHV 
 

3OHDVH�GHELW�P\�%DQN�$FFRXQW�$QQXDOO\��DWWDFK�92,'�FKHTXH��IRU 

 

 

 

 

   

 

   

 

 
 

 

 
 

 

 

6LJQDWXUH�   

 

'DWH�   

 

 

,�PD\�UHYRNH�P\�DXWKRUL]DWLRQ�DW�DQ\�WLPH��VXEMHFW�WR�SURYLGLQJ�QRWLFH�RI��3D\HH�WR�LQVHUW�SHULRG�–�QRW�WR�H[FHHG����GD\V���7R�REWDLQ�D�VDPSOH�
FDQFHOODWLRQ�IRUP��RU�IRU�PRUH�LQIRUPDWLRQ�RQ�P\�ULJKW�WR�FDQFHO�D�3$'�$JUHHPHQW��,�PD\�FRQWDFW�P\�ILQDQFLDO�LQVWLWXWLRQ�RU�YLVLW�
ZZZ�FGQSD\�FD 

SUHVLGHQW#R]FI�FRP�_�ZZZ�R]FI�FRP 

 
,�KDYH�FHUWDLQ�UHFRXUVH�ULJKWV�LI�DQ\�GHELW�GRHV�QRW�FRPSO\�ZLWK�WKLV�DJUHHPHQW��)RU�H[DPSOH��,�KDYH�WKH�ULJKW�WR�UHFHLYH�UHLPEXUVHPHQW�IRU�
DQ\�GHELW�WKDW�LV�QRW�DXWKRUL]HG�RU�LV�QRW�FRQVLVWHQW�ZLWK�WKLV�3$'�$JUHHPHQW��7R�REWDLQ�PRUH�LQIRUPDWLRQ�RQ�P\�UHFRXUVH�ULJKWV��,�PD\�
FRQWDFW�P\�ILQDQFLDO�LQVWLWXWLRQ�RU�YLVLW�ZZZ�FGQSD\�FD 

���  ���  ���  ���  

<RXWK 6LQJOH   

Ϯϰ�ǇĞĂƌƐ  ǇĞĂƌƐ�ĂŶĚ�ĂďŽǀĞ ĂŐĞ�ϭϴ�ǇĞĂƌƐ 

9LVLRQ�1HZVOHWWHU 


